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Motor
Accessory
Stocks
Mullins Body

Parish & Bingham

{ § Stromberg Carbureter
American Bosch Magneto ¥
Stewart Warner Speedometer |
The leading automotive ac- |
cessory companies dre freated

in a special circular now ready
for distribution.

E. W. Wagner & Ce,

!Ratio of Reserves
: Drops,Federal Bank

l

l Further Rediscounts Become

Necessary Because of Rail
Tie-Up in Middle West;
Gold Fund Is Reduced

Further rediscounts amounting to
$84,996,300 for other Federal Reserve
banks reduced the ratio of reserves
| of the Federal Reserve Bank of New
{ York against deposits and note liabili-
| ties to 39.9 per cent, eompared to 43.1
| Per cent & week ago, Becording to the
Iwcckly statement yesterday. This mc-
commodation becama necessary becauss

i . FatabNenes 1887, Chisage of freight congestion, which is espe-
| Membors : ::::_ IcTsll:.r acute in the Middle West and
’ m"-:'d”“.* | which, incidentally, has delayed the

! flow of goods to New York, and to that
extent held back the normal movement
of funds to the interior.

Largely because of its rediscount ac-
tivities by which it went to the rescus
of banks in other cities, the New York
institution lost $46,012,711 during the
week in the gold settlement fund. The
other banks gained the gold by sur-
rendering eligible paper to tha local
bank. This outflow of funds to other

| 33 New Stvest (%22¢) Now York |
14 East 4éth Bt

Mad Ave 4 434 3¢,
Bremchse {ua Weat $7d 5.

16 Court 81, Nrookipm

banks was veflected by sosring rates
for call money for Stock Exchange

purposes during a declining market
when loans presumably were shrinking.

Moreover, vesterday’s statement re-
veals a loss of about £12,000,000 of gold
and gold certificates. About one-third
of this sum represents gold lost
through exports, and the rest was
transferred by a bookkeeping opera-
tion to "Fotrl with Federal Reserve
lagent,” which gained approximately
$9,000,000. The transfer is not sigmifi-
cant, but it i3 reflected slightly in the
decline of ratio of reserves to net de-
posits after deducting 40 per cent gold
reserves against Federal Reserve notes
in circulation to 38.7 per cent from
46,4 per cent a week ago.

C.C.Kerr &Co.

Announce the removal
of their offices from |
2 Wall Street to

' The Dollar in Foreign Exchange
There is less significance in the
fluctuations of rates in the foreign ox-

irregular in trend, than in the report of
James 5. Alexander, president of the
National Bank of Commerce, on behalf
of a representative committee of lead-
|ing American bankers on the prospects
- of alding Europe financially. The report
holds that it is desirabie to cooperata
with Burepe to aid the Old World's reo-
turn to normal, but contends thut it is
not feasible to work out any compre-
hensive plan whereby Ameriean financial
aid could be effectively extended.

| The report, which was prepared in
responsa to appeals made by Eurapean
| representatives at the International
| Trade Conference last fall, in effect
| notifies Europe that it can expect no
huge loans—at least for the present. In

e e P T |

2 Rector Street

Our Telephone Numbers
remain the same
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chronicles and announces as a poliey

| aecepted,
But, az Sir Auckland Geddes said he-

| nual convention of the Chamber of Com-
tmerce of the United States, the Furo-

=
MILLER & 60

L than ftwo hundred important business
0 and bankerz will b present to dis.

-:'ca‘.'ﬂr new means of codperation, The
= : ! = | | cubjeet of harter will be emphaasized.
Securities BDUgUt fDl' In | In the last week sterling  turned
vestment or Carried | weaker, though the miovemoent was not
= 5 | significant, and frapes, lire and marks

on Conservative became somewhat ftronger.

'
| Margin If you caleulute the cost of the del-
il lar in termz of foreign none at cur-
| | rent evchanegs value—that is, if vou

were huying a dellar with pounds,

marlks or franes—its value at the elose
of last week, us compared with a year
ngo, followsa:

120 BROADWAY

e TR
Branckh Cffices

Cost one dollar—

212 FIRTH AVENUE In FEnglish money. .. 3125 $1.05
| S COR TG STREET In Freneh money 2B 145
| ‘LONGACR'E BUiLDIN{i i ]‘- Duteh r:;':’ﬁ‘-'".\' : ']"T_ 1.0
i K LOR 42nd 57 2e EROAIWAY 1y s e A
MNEWYORK Bl S AT Mntiey 4.0
! NEWYORKL ] In Sawedish mone y ALK
L | ln Spanish money 100
gt
GQuoted dollars to the pound.)
——— — Yeztarday. Week ago.

F3.8350 3aH62h

demeand. ,
I

terling, ninety dayvs, 9.76 1.81)
I Quoted units tu the dollar}
| Frenos, ‘checks, . o 1RT0 17.02
Francs, eables N7 17.00
Fl--]l;:u‘:.m._ franes, chks 10
; Belgium, francs, ebld,
Bought —Sold — Quoted || 17+ .
- Lire, cablo:

Swiss, franes, checks. :
Ewiss franes, cables, 5.67
(Queted centa te the unit,)

Gotham National
Bank Rights

e, cheek

AMERICUS J. LEONARD ||,

Investment Securilies Guilders, chacks, BBRTH 08620

(| Guilders, cables . 48,50

E.ﬂ Wa“ St].eet Qu- trian crowns, r!L':-is AT

5 nEtrian crowns, chia AR

1 elephone Hanover 8312 | Bweden, ehecks. ..., 21,65
| Bweden, cables o1,
— | Denmark, ehecks. . . 1
| Denmark, cables 17
| Norway, checks..., ., 19
l.\'nrwu,\'. cables, ... 14,
n | Pesetam, cherks. T
Clarence Hodson & Co. | fooctom checke e
26 Cortlandt St. Est. 1893, || Greece, checks. 10.
|Giroence, cables Gl T

| Muanila, checks.. ...

INVESTMENT SECURITIES

] e 49.75
. | Manilu, eables.,  .... H0.00
Credit Finanee Co. (Commereinl Bank- India, rupees, clecks, - 57
ers) 1% Debenfure Goid HBonds withe TRt Fateasl cabis i i
¥ haring ' Certiflcate | india, pees, cables, 45.00 46.00
BoRpa ety Bnipisnatlg RUStfcatEL | iy o8 yen, checks, .. 49.50
Tays 1%3% Quarterly, Japan, yen, cubles. .. 4955

Write for Ciroular o, !Argentina, checks,, - 108,80

Falr & Co. (Chain Jewel Stores) | | Argentina, cablea. . 103
10% Debenture Freferred Stock partict- || Hrazil, Rio, checks.. 27.75
puting up to 20%, Pays 213% Quarterly*® || Hrazil, Rio, cables.., 2R.00
\lirite for Ciroular, P. | Marks, checks........ 1.7%

| Marks, cables, ., .. P

| Czecho-Slovakia, cks,

aterfrontproperties| World Currency Figures
The latest figures on world curTency

FlctOI €5 ..nd FQCtOI'f Sllef' E_I--i;,:j,bprc;_-]o‘? ted 1:-_0 ;.chc Sales Managera’
H 1ak | 1 b ' v A :
Floyd S. Corbin, Specialist §(o0.Sfew, York by O, P. Austin,

statistician of the National City Bank,
fel. #131—Rector. 10 Wall Bt,, Now York ' Friday. He rhowed that the
= nioney of the world, exclusive o
‘I 0 l . . | %]sacll]ad b tyhe !.eninebrég':me in Russia,

/ - | had increased from about $7,000,000,000
Moving Only Activity &t the beginning of the war to $40,000.-

3 1 3 2 | 000,000 at the time of the armistice
In Financial D‘Slrmt: and to $56.000,000,000 at the present

- iimo. The n;:timml debtn} of the world

. had own, he showed, from $40,000,-

m::!l I':(f“mm Exchanges Are 000,000 in 1913 to $266.000,000,000 in

osed to Permit Brokers | 1020, while world credits, another form

to Lhange Offices of inflation, also had enormously fn-
Actlvity In the financial districs was |

unusually qulet yesterday even for

ereased,
Holidavs This Week
aturday because the important ex- -
ghanges were closed for “moving day.”

Monday —In Queensland, Victoris,
: | Alabama, Florida, Georgia and Missis-

& large number of bhrokers and others i

sonnected directly or indirectly with

s1ppi.
erations in the financial district

hursday — In Portueguese Kast
P Africa, Portuguess West Africa and
cgangext their locations yesterday,
Hundreds of leases expiring on Aprill

| New Hampshire.
Friday-—In the Canary Islands (Ten-

40 aud for various ressons were not|eriffe), Denmark, Iceland and Wyoming.
renewed, so that the removils were| Saturday—In Argentina, Costa Rica,
greater than in several years. Higher | Czecho-Slovakia, Hayti and Philippine
rents caugsed many to seek now loca-|lslands,
tione, -whihla1 in some cl“? 1brunch of-
fices in the financia istrict were =l
abandoned ss a matter of economy, Stocks Ex Dn’}dend '
New enterprizes seeking locations in ;‘J:; e ]f?r_\}' :115!53‘1;:: EP:lna: 3

May 83— da 24 pf . 1%

Y

-

the financial district alsp took advan-

tage of the numerous Chnnzﬁ?l t? aale';:t :{.‘_\- lﬂ—C‘[:ireTn.ndl &]_ Plita. ';;ty_" 7

i mment added to a | May 10— o speclal goaranta .

dl’i:f::fa::::g- this moyemeatl L My b——Colorado Fuasl & Iron. ....... o
- o e i Mayvy 5 1B T e I . ere

Moving vans, which had been seen in | y s ~Goodrich, B #0010 e

inereasing numbers in the financlal |y —-1llinols Ceantral R. R .1y

district the last few daye of last monlh,l M SL. ;‘H:::nil l{!‘!'l:a'lt ]\{‘::?‘E?-uir 4::.

- o 1l wrlin} e i B - v LN b H - a0y

were able to' move move veadily be- | Yoo TRl LY G20 L By P 10
cause of the fewer numbers of persons| sryy 15—United Paperbow 3

May 3—1J. H. Bteel pf... o1

Vi 1

and vehicles in the nnﬂ'uwﬁtreeh.
A

Statement Reveals|

changs market last week, which were |

doing so the survey, of course, mersly |

| what mest investment bankers long ago |

fore the same group at the cightli an- |

\ = | pean problem exists, and it §2 impossi- |

£} - ] :
v ,M_.vnbc‘r“ / ila ta Tun away from it, At the first
NenYork Stock Excharge meeting of the new International Cham-
o = {I  ber af Commerce at Paris in June more

TWesterday. Yearago, |

Pt

NEW YORK TRIBUNE, SUNDAY,
-

Federal Reserve Bank of New

| RESOURCES ‘
April 30.

Gold coln and certificates..........ccoeeaaus $84.681,837.70
| Gold mettlement fund—F. R, Board.......... 81,645,280.47
Gold with foreign ageneles......cccvccvmunnn 41,390,300.31
Total gold held by bank.........ovvemaceen $188,467,427.48
Gold with F. R. agent.......... -4 M17.217,368.46
Gold redemption fund. ., ..vvvvmversnnennn. ., 26,988,200.00
Total gold remerve...........eovvvuravsns ssnz,?ﬁaﬁﬁl
Legal tender notes, silver, etc...ovue.vu.... - $108,327.810.20
Total renerven .. b is cuaci s s sy s s saar_ajnn_s.ﬂu;ii

Billa discounted

Secured by government war obligati
All othears, .
Billa bought in open

(42,790,878.24
915,095,279.94
160,430,632.48

Total bills on hand....................... $1,017,206.790.65
U. 8. government bonds ..... 1,466,000.00

U.Ss Victory notea .o i s o 50,000
U. 5. certiticates of indebtedness. ..., .. 605,088,744,17

arket......

Total earning assets. . ...........,..... co- $1,084,102 411482
Bank Premifes. ..o, voiinnn annnnnnsns 3,268,178.02
Unecollected items and other dedue-,., . . 143,861,348.10

tions from gross deposita ........
b7 redemption fund against ¥, R......... 2,.072,320.00

Bank notes .. .vuiunenennnnnn ..,

All other resources........ g 10184 3 G s rmlo e o 870,922.95

Total TESOUTCEN .urivears'veinens ot ... $1,874,170.211.03

LIABILITIES

Capital paid in... ...
Surplus ....... R R
Government deposita, e uuevnns.nunenesnn..
Dua to members—reserve account...........

§21,761,650.00
45,081,932.68
14,670,684.54

748,654, 086,15

I I S R I T S,

F. R. notes in actual circulation. ............  848.600.265.00
1. R. Bank notes in circulation—net liability

|| Deferred liability items. .«.vevrerns cuunnn .. 97,74R,690.11
i All other deposits......... G e el A7.188,693.81
| Total gross deposits......, ... HE $908,012 854,70

AR,122,400.00

| All other liabilities, ... .. SO R b B . 20,604,200.60
1 Total liabilities ... ... .. ..... its £1,874,178,211.03
[1 Ratlo of total reserves to deposita &

note labilities combined..... ... = IO a0

Ratio of reserves to net deposits

ducting 40% gold rescrve on I,
| in'eivenlation < i ies SRR R e 39.77%0
| Contir}gent liability on bills purch ased for
| foreign correspondents ........ $16,187,837.81

York

April 28,
$00,618,643
100,568,476

41,390,100

$246,405,318
108,203,648
26,006,000
$h51,632,908
£106,151,883

F6BT, 785,840

634,082,240
1BH.061.473
142,750,945
$061,824,068
11456900
50,000
§4,656.422
$1,027,987 081
81862, 759

166,490,405

3,114,600
HEMG,140

an

27,5

$1,880.0

£82,705,710
e

N7 000
158

BEHE

T

£1.880,02
43,17
16475

®16,187,848

Commodities

Cereals ! Rutter, Cheeso and Fggs
= Y - F Thiie I8 ;- 1
| nn‘Ih:?inln.If:tlnn':t tha 'féie?“:::“m?.f‘l“ for||  Butter—Recalpts warellG04d  rachssss
May T at Chicage, when Wheat Directar |Creamery, higher than extras, b 6450
Juitus Barnes will rannu'lt“wuh E:u.dl::ﬂt' Rac: ext % Dare ke Nratm 0 Yot
| members of the trade on the guestion o e el
reopenitg a futures market for wheat | 80078, Wi 88 1080 m B L
| when the Graln Uorporatlon goes out of lneconds, 90 to &7 acare, Gi6ale: lower
| pxlstence on  June 1. Apparently, AR ooiaan @Eoe: ugsalted, higher thae
| Barnes beliavez that an op=n market in i 2 1
|desirabla to act as a stabllizer, and t.hti"-‘”‘s- Tl @hsn; exira
| trade in general Is of the opinion l!{at_ﬁ:-:-ﬂ"jﬁr-; geeands, 60
Boma duflnite attion will soon be token, | tiba, finest Ba
There was further expoart buying of wheat - . X
on Sprurday, boath hers and at the Guolf,
1 tlie fart th"ﬁ forelen Lnu’:.-’n-.'n
1 ki By jefal ricoes, offers "L AT 1y »
['11-13 .“_l.i:‘ und:ubt'zdh«' tEi [t e By TR, frs ) =
1o conditions and « nuture! (440 Inwer gradee, 316045 pack nE &
innce on, the part of seliers to makae [ OUrrent maws, Noo 1, 400 4o Mo,
contracty which they might have diftleylity | @43c; lower grades, A86 470,

in fAlling.
vices have heen received

Maorrover, It wans sald that nd-
from nbroad to
antins affers wers
& beiieved to point
tian in 1the Arpentine
this restriction of ex- | !

=Red B Wery

ot

i a
with

The: market was feverish an St

Loand) it W thought f it had not
for the strength Jin ooata and ryo
might have experienced declines

pInfRet, at the outset the murkel was weal e

ll-t::-'f.'.

unider quite vig e kalllng, dug the | ' fiite fwrd b
Liclief thaty tha u enged gharta (n May | Dheld, speojats, 10 ;
Fh:ul vaverad, anrl that this left the market | 188 10¢; prime te ehoien 10
{in a swanker technics! posftion. On tha good, 11@140, lower grades,
daviineg, hoswesar there was gond buring, | Fega—Hroaipty wora 37
lsn Siml guetatlions were about mresdy, gathored, extraa, danen. 4
| ranging freog p hgher to 1730 net lawar, rxtri firste 47
Recoipts Aagatn smail, but adviers
| freon tha Sputhwesn indicated toma  {(m-
Cmrosement in teatfie camtltlans and many

he trade felt that thers was a AT
h ¥ ol wh ITOyENAnt in labor Condi-
tlong garera & tood, especially af
o Ui g gevelonments  oeoureed |

Weather conditinns wera
allhough  temperatiures
Tri tho lacal cesh muarket
Woearn wWak quoted at $2.030,

Tdved FLOVN, cost and freight, P

a3

nner

Testerday's Provious Yeer

Nerlicas

Rathn
Petinayivan)

AN hoxea

Patn,
L T
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Half of Known Melals
Never Have Come Into Use

Any One -of Unutilized FEle-
ments May Be Found Fi
1o Fill Long-Felt Want
The non-chemical reader is apt to he
confused by the strange names of

The largest sk
Wmacminery  lor

=un Franciseo
part of the

port
Linited

“Tobacco King’
Buys l[ugt;ﬁlm_‘k in U, &,

of China

pment of tobaveo and
cigareita R
Ch va that Has over passed +hr
from
States
arranged for this year by Sat Hing
Kan, the eigareite king

T

tha Pastern

A3 heen

af Chinn, who

metals and thelr varled terminations, stopped in San Iraneieeo o Bis way
but e nead not be when he learns that ‘-”K""*‘“Fh“i- + S e
new metals are given nanes ending in | oq o0 fAs  JUst ought in the Fast
“um,” such as sodium, cerium, thor- $B.000,000 of tebacco, which will b
sy i . e shipped in 12,000 Wogsheads. Ha hae

um,” and that their oxides (compounds

g u L %15 T
with oxygen or earths) are given t'r\e'ml"1 bought §1,500,000

worth of eira-

rette-making machinery.
Lnst yvear his shipments of tobacen

o port

Eighteen

were

YeAra

termination  “a,'"  like soda, cerid,
{'thoma. 1 1 .
i i through the San Frang
So w]hen he sees a name ending in \'nlue:? e I $8.,000,001
{"um™ Jet him picture te himselt a T S el - ; !
metal, any metal, since they mostly BB2 his father, Chin Nam Kan, made Lis

look alike, lead or silver, for example.
| And when he cames across a name end- !
| ing in “a” he may imagine a white
powder like lime, |

There are more than fiftr metals
'known and not halt of them have come

tohacco.
"{from Virginia.
Tha father and

first purchasze and shipment of Ameri-
can tobaceo through San Francisco,
consisted of two hogsheads of Virginia |
This year's purchases are also

It

son heve cigarette

Into common use, Eo there is stil] p]apts i Hongkong and  Shanghai
E i ian of | Which employ 12,000 operators and
plenty 6f room for the expansion of whict AT ally seven Bill:
the science of metallurgy. Any one of | 0I¢1 Preduce annually seven billion
those still unutilized elementa may be ""‘;\'-',mt“‘s' ; e Mo |
found to have peculiar properties that an fr.. was married at a Tamous

fit it for filling & long-felt want in
| modern ecivilization. Who, for insance, |
fwill find & use for gallium, the metal |
of France? It was described in 1869 |
by Mendeleef in advance of its advent |
and bhas been known in persen since |
| 187G, but has not yet been set to work,
It is such a remarkable metal that it
must be good for something. If you
saw it in & museum cage on a cold day
you might take it to be & piece of
aluminum, but if the curator let you
held it in your hand—which he wonit— |
it would melt and run over the floor |
| like mercury. The melting point is 87
| degrees Fahrenheit. It might be used
lin thermometers for measuring tem-
peratures above the boiling point of
mereury wera it not for the peculiar
fact that gallivm wets glass so it
| sticks to the side of tho tube instead
of forming a clear, convex curve on
'toq_lika mercury.

| hen there is columbiunm, the Amer-
ican metal, It is strange that an ele-
{ment named after Columbia should
| prove so impractical. Columbium is
a metal closely resembling tantalum |
and tantalum found a use as electric |

eoln Kan.
and as a gift from t

now for the purpose of
conditions there with

Sat Hing Kan

believes the market
for Chinese
greatly enlarged.

Low
foremost

ment thaet
China's

wedding in Shanghai in 1017,
a baby son who was born en February
12, and has been named Abraham Lin-
At the time of the wedding
e
bride, Wan gave 3,000,000 cigarettes to
the American soldiers 1 Frince,

The son has opened offices in New
York City and is returning to China

He has

son and his

surveving trade
a view to in-

creasing the firm's import and export
business to the port of San Francisco,

favorn
tions betwean Ghina and America,
says there is marked need in China for
American manufactured goods, and he
in
native products

rela-

He

closer

this country

can be

He made the interesting announce-
King
capitalists,
actively identified with many of
most succeasful native enterprises, is
to wvisit the United States this spring
and expects to arrive in San Francisco
in tima to attend the Faoreign Trade
Convention.—San Franeisco Bulletin.

Kee, one of
1

W

is
the

light filaments. A ecolumbium lamp |
should appeal to our patriotiam. |
| Who, then, will he the first to dis-
|cover a use for indium, germanium, |
| terbium, thulium, lanthanun, neody-

Business Troubles

Schedules in Bankruptey
Behedulas in bankrupte

v filed vestardary

. . . o the United Etates District Court were
| mium, scandium, samarium and others | '? (5% NRitad Btates Distelot Court were:
| a8 unknown to us as tungsten was to | MAN —Schedulas of Garfinkel, Waldn &

lour fathers ?—The Independent,

. ot §53.858,
| New Offices for Roman-Callman o FEIDNEY GULLER-Sc
| The Roman.Callman Company an-| o0 ¢ Daberdashar, 133

Slegdiman, cherse marchiants, Port Oh
R {'., give liabllitias of 875,064, with pusetln

| give llabilities of $6,110, asscts §

Schedulas of Sidnev

Rivingt

noRtreat,

}
|
|

Business News

OLLEE:TIUNS Inst week fell atill further behind and caused the credit men
and financinl managora of many large wholesale in8titutlons some alarm.

The backward spring season in retall
repnsnn {or poor paymoents,

cirgles I8 advanced as the prinecipal

Working balances maintained by wholesalers and
L wmall manufacturers nre growing smoller, bankers assert. .
Commereinl money continued to command 7 per cent as & rule, with hankers
insisting thut dhere was no increase in tho supply for commercial uses,
lacing of financinl bury agnalnst apecalation in commodities is increasing and

The

n many linea the withdrewal of speculators from active purchasing has been

noted.

COTTONS—Strict Selling
Terms Irk Jobbers

'anhurs of dry gooda are becoming
more dlasatisfied with the terms im-
posed on them by sellers and re-
sistance to of theso terma im
growing stronger. The 1, o, b, mill
clause in sales conbracts is proving
to be particularly objectionabile, Hince

HOMe

it often places the buyer in the posi-

Lion of payineg for pgoods long before
they are delivered. Also the early de-
livery dates enforced by mills on sea-
merchandiso maore
In snme cases johbers have

sonml s pgrowing
irksome,
been foreced to take in
the enrly months of the year and to
liold them until early fall beforve ship-
ping them to the retailers. Tha joh-
bers ngsert that they cannot force
early deliveries or early payments on

| their retnil eustomors,

Miuch the same complaint fs being
divected appinat foreign  mills, Joh-

| bers any that thes have been forced

| to

pluce orders for foreizn  fahrics
with hoth the price and delivery dates
left omen. They do not know when

they will met the goods or how nuch

Lrapiad.

their buying power.

SILKS—Better Qualities

Cdemanid Tor the poarer qualitiog, 15 @

vomputing costy 15 always larger in the | the (rade is the constant inerease in |
vhenpee gl':]lil":‘\ af s1lk ';Ht\_!l'.-‘. the demand for twelve and r\ix?\;!n?i-
B imanufaetarer sees in the dump- | button kid elaves which is draining the
ing ol poar quatity mereehandise &1 Uie P parkot of all supplics. Preference for
prosent time a buost for goad qualities | mousquetaives alse  continies to  be
later o1, 1']”'. g8 ton mgeninst poorly | manifested in the sitk glove field, tha
made silks of inferior miw stock al- | demanil fAuctuating with weather and
| rendy & st N, ararding to trade jgeneral business conditions.
Tosclors, with the result that retailers | Fronm recent reporis the leather sit-
jand gnement manufasturers, when (hey | ystion in Fulien County, N. Y, is easing
de buy goods, e denmanding Wigher | up a fittle, th 1= rl‘l.ir-\':n;,' the anx-
grado ; ety as ta supplics of dosirable leathers
(e of the leading department stores  for plication lo fill orders, Rewvi-
in this eil= s being & U Future orders on  damnstie
trinln o ; gloves are gradualls difdiniah
for which ibovitatters continee Iln Act eany-

| story usually

‘Paul Revere Bond Found, ¢

|nounces the removal o 1its office to = POST VAN DER BURG COMPANY OF
the Queensboro Corporation Building, | h}f\\ﬂx“_}ul?_,BrIT:}.mjs.-_rfmq\\l;:‘-‘_- ot ko i
] s [ ’ [ (+) 2 T T ..

iBBt -é\on{;l.‘::ne and Prthecl ltl’ﬁeti. ! business and address not shown, give lia=
ridge 2 |

Bitlties of $:8 7468 assetm §33 540

they will cost.

The shortened terms impesed by
mills during the war period were for
their own nrotection and thizs need of
protection still pxiste, the mill agents
sy, The buyers met the termis wills

TJEWELRY—Fine Diamonds

lover the world,

fall goods during |

Sought by All Nations '

Fine diamends are in demand all|
Although at present
the United States leads all the other
nations as n purchaser of high grade
atones, the demand from India, France,
[taly, Germany and even Russia iz so
greal that the eutters of Furope would |
he whle to dispose of their finer qual- |
Lies nt unusunlly high prices even if |
Ameriean importers should step out
ol the market.

Many loeal manuiacturers and deal-
erg nre of the apinion that if the United
States should hold off its purchases of
fine diamonds for geveral months prices
lwould have to come down., Arcording
tto a well known authority in the trade,
| however, this conelusion i3 net true to |
| facta. Ifine, *clean” diamonds, i
ipainted out, are in such great demand

|
fthat the Ameriean buyer s often|
[treated with indifference and finds al
“take it or leaye it attituds on the |

part of the Toreign cutter.,

All business now being transacted in
the foreign gem markets is done on a
|t-.luut cash basis, Even a few of the
lurge American importers who formerly
were able to huy on a liberal eredit
hasia are now forced to pay on delivery.
The foreign cutters, importers say, do
not seem to realize that
American merchantas who

wera the

| the war was in progress and that it
| W they who kept the diasmond cutting |

industry busy,

'

|
|

it was the |

heaviest purchasers of diamonds while |

e ——

General R e du cli on Brokerage and Investment Servicy
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-

UPTOWN
In Women’s Apparel |

BRANCHES -
N. Y. Stock Exchange Firm,

Many Manufacturers Ready
to Cut Down Overhead
Expenses and Reduce
Profits to Stimulte Trade

PARRISH & (0,

Nown Yorls Etock Ercohaw
Members {Phihﬂﬂplﬂa Htock Fe M’:;.

Women will be abls to buy their
conts, suits, dresses and waists cheaper
next fall than they have been this
apring, if plans upon which manufac-
turers and retailers are now working
mature. Two elements, outside of any
reductions in laboar or raw material
costs, that may ensus between now |
and July, when the fall manufacturing
seuson will begin, are of prime im- |
artance in the plan. These are over-
ead expense and profits, Many manu-
farturers are preparing to cut down
both of these elements and several
iarger ones have broached the mubject
to prominent retailers who are in
accord with them. |

Apparel manufacturers admit that
dusing the laat three or four years of
unprecedented prosperity in the husi-
ness many items of overhead expense
have heen needlessly added. Elaborate |
shewrooma, more offfce help than is
necesaary and frequent introduction of
new models are a few of the many in—|
¢identals that have been tacked on to
the cost of doing businesa, according
'to the manufacturers. Large cuts are |
| now being made in these expenditures
| by several manufacturing establish-
| ments. ’ b
i\ Concerning the slicing of profita, a & T AN PO
! prominent manufacturer of dreus}es (HOTEL SAVOY)
declared that whereas in the past he| = Il Al
| hias figured his prices to yield a b per | Ln!rancc 5 E. 58th o
cent net return on his total volume of

business, during the coming fall geil- | Accounts carried on a con
son he will content himself witn a re- | servative margin or
“That will be suffi- | ]

115 Broadway, New York

Up-town (.)ﬁce

749 Fifth Ave.

Between BE7Tth and 63th Biresiy

Telephooe Flaza 2419

1500 Walant St.—Philadelphi

59th Street
at Sth Avenue

—

ingly when it was ‘extremely hard te
get eoods and when turnovers were
With the slowing up in trads
mast theee montha, the jule
ine the

LEATHER—Glove Makers
| Await Arrival of Cape Sking

dhiiringe the i 5
Hiring Glove wmanufacturers are cagerly

hers are find short tevins o i : : e}

great financial burden and many of g‘u.ﬂmg_l.ho‘mi-u\at of seyeral Bt

thom assert that it is hampering thel | shipments of high-grade cape skina |

pu':'lfl'”.‘“i"z e e e |wh:ul|, gceording 1o renorts, Are on
|

their way to this country from South

s Afriea, As coon as the sking arrive
the tanners will put them o work

promptly, so that they can b veady for
fubrication by the end of February,
At s £

I'rom present indications supplies of
imported kid gloves will eontinue in-
adequate throuehout the current vear.
Beecause of this authorities in the loeal

To Rule for Vall
An

grades

demand foar the betror

of silk goods, with a lessencd

ased

it (4

|
: i
¥

pectiod manufactorera

during the | elove trude are of the opinion that
coming foll season,  The trade belicves | prices will not  deeline before the
will prevail for the dpring of 1920 Production conditions

in the Nuvopean glave conters continie

it ol the lower | KRS g . 3
a0 utisatisfaciory that the majority of

tor_awaw eilks.  However, priees will | (iie mova representative importers are
waiahla tustomers who were foreed fo | reluctant 1o aceepl further orders for
drop to lowoer grades when prices were fall delivery even at the current high
sky-rocketing to return to the '.Jflliq,mtui.mu:i “and few of them will he |
qualities, The change I'be welcome | ahla 1o delivap Sl i Vast alran i
to manufacrturers, who SCEE Uit the ardarad. : = . +
proportion of Bbor to raw material in

Chneaf the chief sourees of worry to

vamonnt of low

rade |t
ported gr
Lin the maintenance of prices on the
domestio glove producta.

indicated shortage of in
the strongest factor

11}

i § I QUestion, T s ase et fud
vd, were of 4 lower grade than th'..'l

handles.

T

e dioly autherized to ve-
same in Hoston, Twenty

: . : - it of eo'd  volls
In Government Archives Jouciin, oft coid_eoiled

= iE 5 ¢ pottnd, wiich shil]l be
Document Was Given for Ful- vintquality. workmanship anmi

fillment of Conteact for Cop-
per Sheathing for Warships

all be

a desmed
af

nd be

| i proved of by
R erpe s RO ot Aestan] 4 PUEsOn or persons, ng the See
retare of  the Navy af the aid

gottsy Db cecasion o call oo T T4 . g A e
w o ; 1 ates for the timn heing
Raity, wudi the W Denartment, | <hq 1 to tnspeet the same,
i Washington, dhe other dax vegard-| Without feaad, eovin or delay. Then,
111 Wi of one of his ulancester and ) osteh enee, tin present abligs

. tion to ke void, otherwize to remain
constituents regardinge & cunsignment i foree.

ol fish

After a eonfer rreil sesled Aol apad
matter e Tl make 1 presetee a1y e
man 1 e had ever hoeard . . R
s The words “in Doaton™ A iy
Levern : _ beitge friterlined prac | John O, Jones
You tnean the Rovolutls vians to tlio aliening
who ade the famoas T " Hexnrdn
thint Tongfedle o Vi e Porking.
HE £ A A URobert Gurdtier
i ran Banton Glabe,
s s bomd e 1u thin ———— e
Diesvaetment, ok dn o the 3 5
BT ot B U e o vl Power Earnings Inercase
for the shemibing " T 1 -
thomght ot would mterest vou Bos Nopethern Company  Reports
toias, 767 P! s Tirense in '19
T R (T N T SR A .07 P. L Inerease in

atrnel o f

S Emehah e the Liross earnipgs  of  the Nerthern
; ; I.‘-1|n:.|!r'r_.\-._ [ﬂ[‘.:':‘_ Stabes Power ompany 1m the year
e T e PR b 5
--.r-p.r= o .1.!;"'."'“] |=.--|-:]I|‘ i 1':|:|r- cunded Degember 81, 1819, amounted to
cotidition and the ink has faded o, FUHTH 084, or & 19.67 per cent increase
The document 13 executed 0 a fite, aver tha preceding year, Net earnings
bold Tiand,  Two well known Bp were RLTITA18, apainst $0.542,074 for
merehants s the hond HE BUTeLIes | 7o e “After fixed chirges of $II.GQQ 056
For  Puul Re dolin  Cofin Jones balunes of $2, 118257 was available for
and Thuosas 11 lugyd Terkins, names preferced dividends. This latter item
at] prominont an - i business, Wi placed at G908, wlich m‘:m-l
edurcational and public s with S1046916  distributed  in
The hon ; ienidas to preterred haolders the
22, 1801, read: i : 1 helore! Halance applica g
CURow il men he thiese ortizution; depreciation, eip, was
that we, Paul ‘Rt-l\-'-'r-'. ol ‘H'- il eompared with 3683045 in
the oun ol Sufolk, Esquirn, as No dividends were i‘rnid on the

prineipal, wnid John Cofin Jones and | common stack for the year.

Thomas Handasyd Perkins of said Expenditures for ¢ onstructinn
Bostan, SALIres, 43 ties, are | L1 wmiounted tn 33, 330 Dur-
holden and firmly bound and g the year $8,054,000 p ilue pre-
obliged to the Uliited States of |ecired stoes was sobl to 15850 1eo]
in the full snd just sum of investors, : -
t a1 Thonsnnd Dollacs 1o he puid feviewing 1919 operations, 11 M
o the suld United States on demand. L Byllesby, president, said: '.""I"'ncr-:-' his
To which payment well anid truly to [ ofi baan o m Hiak fHethasa tHithe
e miade, we do herehy bhind OUE= | company's business, dus in part to the
selves, our eutors un.ll_ucln}.-mln— rapid restoration of normil activities
triators Jointly and severaliy firmly | any in part to the development of now
Iy theae presents, sealed with our | business., A marked feature of the
seals this twentieth day of June, in {1919 trade was the ﬂ!iglil loss felt by
qof our Lovd ane thousand | the closing down of so-unl:ecl‘ War in-
! hundred and one; |:§'.J,-'-:.riru, The after-effects of the WAT,
he econdition of the present “b'luﬁ shown in the higher prices of all
ligation is such that wheress the [ furm products, have placed the farming
said Panl  Revere hath . received | evrmmunities in & prosperous condition
from the Secretary -of the Nayy, reacting favorably upon all the indus-
of the Lnited ites of America, the |1rir'55 in the

territory served by the
i usand ! company. This is especially true as re-
monies of said United States. | pards tho manufacture of furm imple-
for the purpose of preparing and | ments and machinery and equipment
supplying a quantity of rolled cop- ! for flour mills and allied plants”
per, fur the uge of the Nuvy of the | .
United Stated aforesaid,

“Now, therefore, if the said Pau!
Revere, within eighteen months from

m of Ten Thousand dollars of |

the B

New York Broker $ets Smith
Property in Stamford

the date of these presents, shall well The Viek Realty Company sold the
and truly procure and prepare and | Hungerford homestead, on a 3,-acre
deliver to the Seeretary of the Nayy | plot on Lafayette Street, Stamford,
of the United States, for the time | Conn., for Walter M, Smith, to Frank
being, or to such persens or agents | R, Hope, bond broker of this vity.
- — —
T s 1 -
New York Clearing House Banks
The actual condition of the memher, banks, shown by the Q)
House yesterduy, with all changes from the preceding wee{:, fcﬂ.lu‘v\rat:mnmg
" ) May 1, Changes
Loans, discounts, investments, ete. ... . co. E5170.001,000 1 23 00
Cash in vaults of Federal Reserve mem. ‘ 0 ne. $89.005,000
1100y e e e TSRl ot 87,100,000 D "
Neserve in FPederal Reserve Bank. . RSTS s 1 682,309:000 D:E: - B'I‘gggg
Cash in vaults of state banks and trust B
companies Biialuinnls e i s 12,487,000 Ine, 235,000
Reserve in drnosttlries 12,104,000 Ine. 13'000
*Net demand deposits........ 89,000 Inc. 87,737,000
T}me depositys 251,419,000 Dec, 210,000
ARSI o oo 35,834,000 Ine.
Excess rveserve... . .. .., .. ......... 30,839,160 Dac.
Aggregate Teservel il i, HEA.000,000 Dec.
“United States deposits deducted, 398,446,000 '

turn of 3 per cent,
cent,” he said, “'to keep me going until
conditiona change.
manufacturers are to  weather
storm through which we are now pass-
ing a general decline is necessary.”

gurment manufacturers, have not
begun

vet

cuts, The weather has been an
portant contributing faetor in

1~

this

movement and sunshine and a warmer
bring
| forth a greater demand, the manufac-
However, they admit
sepaon has progressed to a
point where a last-minute rush of busi- |
ness will not make up for what already
lias been lost. Hesistance to high prices
alsn is growing stronger, say some of
retailers |

temperature undoubtedly will
turera believe,

that the

the, garment produc and

lost much early bu

their merchandise so high. They as-
sert that many retailers have signitied
their intention of reducing the margin
of difference between wholesale and re-
tail prices at the outset of the fall
SeA801,

Once Rich Mining Camp
Becomes a Buried City
I'iiture Generations May Won-

der Over Strange Fate of
Douthat, Okla.

1t may not ba generally known, hut

it is neverthelegs true, that Oklahoma
laa u bhuried eity. Douthat, Tormeriy
called Centurv, while not buried in a

fow hours by burning lava as were the
eities of Pompei; and some othera that
have been covered in the dim pust, hius
bhean practically obliterated hy
“tailings” from the mills of the zine
and lead mines which are in and all
about it. |
Tiouthat in one of the richest mining
camps in the world. The Montireal,
probably ane of the most famous i
mines, is located in ths eity of Douth:
an are four of the prope
miralty Zine Company, s
| tan Mining Usmpany, two of the Under-
writera Land Company, one of the
Quebee Mining Company and others.

of the Skel-

Nouthat never was a large placs, for|

it ia eaid that land could net he oh-
tained for residences, as it waa neces

Laary to ming oeverywhere and a#ll the |

populntion that was wanted was enough
to do the mining and a fow merchants
to supply the needs of the workingman
There never was a real estate mun in
Ttouthat and there probably never will
be, but the payroll of the tiny eity, the
| greater part of which is buried from
| the sight of man, is nearly as great as
| that of Picher, only twe miles distant,
| =aid tn be the largest lead and
eamp in toe world, with a population

of 10,000 people.
Just how the eity of he
no

AR

Douthat
seems took

it the t

came Tered up no e
it il by som
cOlnpet il land awners
out wver a business piattev and
sy thot the merchants and the operi
ters qu
lane dal
the ereat mills 1 on the town
and gcon the people were moving their
hueiness houses and dwellings in a
mad flicht to get away from the flond
of crushed flint that was hurled on
them.

tie of the Inrgest bhuildings in the
vieinity of tha mill that did the greater
part of the burying was a pool hall
and the 1irst no
the impending ca WRE 1
of talings which swept in the door,
and before the building could be got-
ten gut of the way it was half covered
‘ith erushed rock
Stores, cottag barns, tents, every-
thing had to be gotten out, and n
where onee st #  hustling | s
enmp, there i mountain of chatr,
containing thousands of carloads. One
coneretp store building that was too
heavy 16 move i3 being covered up
where it stands, and some day it mpy
be excavated and wonderful
written of the buried rity of Douthat
v men of a future generation,

One husiness street has been spared

-
P

Fome

gpouts of one of

amity

=

g0 far and a thriving business is ear- |

ried on by the men who are fortunate
enough to be located on it. Several
dozen dwelling houses still stand on
other streets, but the hest lorated and

most prosperous section of the little |
city hag been covered up and a moun- |
tain of crushed rock ta®s the plice | i:

of a monument to mark
'place.—~Daily Oklahoman.

it4  bLurial

Condil:iong_'Worse in Corea

. "Conditions in Corea are getting no
better, but rather are they growing
worse,” said C. L, Banbridge, an Ameri.

i b
can artist, who recently returned from | o

that country after making & rumber of
pictures of Carean people. During the
height of the recent Corean uprising
againat Japanesa suzerainty Mr, Ban-
| bridge lived among the Corean masses
in their homes.

“From coolis to pstiy official, the
Coreans would rather die than live
longer under Japanese rule,” La said
while in Washington, “Most of them
are preparing to die, for they realize
that their plight is virtually hopelees.
But they will die in revolt.” They are
being jailed by wholesale on all sorts
of pretexta.

“A recent order compelled all Cao-
| Teans to bow on a certain holiday be-
fore the Miakdo’s Etcture and to fly
the Japanese fia ad judgment and

bad tactics to allay an aroused popu- | FEEistrar
The Japanese do not seem to nn-]

| lace.
derstand the Corean psychology. They
| make blunders for which there is no
| other excuse, Girl students fired by
| patriotism and readﬁ to give their lives
| for their land are thrown into jail end
beaten by Japanese soldiers. And then
the Japanese wonder why their rule in
l(inr:n is mnot popular.” —Washington
ont.

If the majority of

the

The majority of women, according to

purchusing spring clothes and
yet retailers have made radical price

negs that might |
have been gained had they not marked

the |

iea of the Ad-|

relad, but, be that as it mav |

e the plavers had of |
i stream |

storips |

1

executed for cash, . I
We offer all the facilities of
our main oflice,

TELEPHONE PLAZA 372

|| KELLEY, JEWETT &CO.

Afsmbers New Vork Btock Fr nmge

35 Wall St. Tel. Hanover 4153

Direct Private Wires Enable U,
to offer exceptional facili-
ties for trading in

i listed and unlisted

| Massachusetts

Bonds and Stocks

BRUMLEY,
CHAMBERLIN & (0.

Members New Yorl Stock Fsoh

nTe

_|
|- |
Hirsch,

| Lilienthal
| & Co.

15 Broad Street, New York

Members
New Yerk Stock Fxchor g
New York Cotton Exch
N, Y. Coffer & Sugar fa¢
Clitcago Board of Trod-

STO0 hs
COTTON

RONDS
GIALN

Hotel Belleclaire, B'way & 7Tith 5t
Hotel Breslin, B'way & 29th 5t
3 East 4th St
61 Broadway

| - -_— — -
| Chicageo Reserve Rank
; Boosts Discount Hate

CHICAGO, April iz
I!"I"'lt'rh: Reserve b d;, R
merease from 5 to 4o 4 r
stount rate o1 Lpe L

| bondsa b thax
tinuous infl e Mid
dle Wesat | ytasd

sigrned to  discour hoarrowing by

banks, it was anpnounced

—_———— e

London Money Market
LONDOXN, Max 1.

1005 Ad

|money, 4t per nt rates
short billa, 57 thren
month bills, #°4 gowu
| premiums at Lishon,
| EEERREE A e
Financial Items
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Peabody & Lo
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| treorga W
urer- of the
has regignod
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| foundad.

| K. ¥, MeManue,  sssol y ‘!h"
| hanking Arm of Lawrenca . .0

3f tha New
ng ths Iate

#iected o«
Company,
Wallace

B

y haa been
| York D
| James N
| Edwarad
offie
| Broadway.

oto
auccead]

Smith

1870, at the s

| Tha American Expr Campa el

[ nounces the opening of o tiep de-
| pArtmisnt, speciallzing in tha secrrities iy
| Yorelgn countries, umder the nmiauagement

of Parry M. Sthrassburger, ¥
{iwno, Moore & Co.- have r"rl:""-4'\1"h
|nl'r1<*n from 67 Wall Streer to 154 Nassau
Hireet
| Aeliory, Mitchell & Faust announce b
changa of thelr corporate name 1o ‘.\:"-'5'-:“‘
theis
Tribuny

| Faust Advertlsing Compar
| moval to new gquartars
| Bullding, Chicage.
The Coal and Iron Natlongl Bank of New
York haa been appeinted trans agent and
the pommon wnd preferted
stocks of the Tielion Tire and Hubber (om
| pany of EBaitlmore

im

| W, F. Jemlson, treasurer of the FPen'
| Senbourd  Stesl  Corporation. i
| slected treasursr of tha Tacony 1 Com

| pany, sueceeding Leorgs
| signed, and C°J Siss

| the Tacany SBtasl (o o
| ghint enginesr of the Peon Seaboard Stes
Corporution. H. W. Flelden ey elscted
controller of the Tacony Rtael pud M. A
Baxter was appoiniad metailurgical e
gineer of the Penn Seaboard company.

e



